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TOCGETHER with all ared singelar the rights, wembers. bereditatnents. srd sppurtenaces to the sane bddenging or in any way
irs ident of appertaining, cleding ol Ludt-in stoves 2ed sefrigeratons, beating, air coraditioning, pranting and oledtrical finvtures, wall
2 to wall carpeting, fote and gates, and sny other cquipment o fistuzes now or hereadter attached cotnatad or titted in ay manner,

;l} bein;.i; the intention of the pirtis hercto that afl such fisteres and eyuipment, other than houschold furmitine, be consideral a part of
I’ e realty.

: TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sivemsors and assigns forever. —]

The Mortgagur represents and warrants that soid Mortzagor is seized of the above Jesenbed premises in foe simple absolute; that
the abore described prewises are free and lear of 21l tiens o other ercunbranos; that the Mortgagor s Lafully aupewered to von-
ey of ercamber the sane; and that the Mortgagor will forever defond the i premises unto the Mortgager, it sucoessors and assizus,
from and agairst the Mortgagor ard every person whomsovver Brwfully chaituing or to dabm the same or any part thereot.

~THE MORTIGACOR COVENANTS AND ACRELES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebteduess evidenoed by said promissory note at the
tinzes and in the maracr therein provided.

e
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2. That this mortzaze will secure the Mortgagee for any additional sums which oay be advarged Leteafier, at the option of the e~
Mortzagee, for the payment of Laves, or public assessments, hazand insurance premiums, repaits of other such purposes pursuant to the 3 '.O"
provisions of this morigage, 2rd akso for any Joans or advances that may hereaftir be sade by the Mortzagee to the Mortgagor under

-the authority of Sec. 4355, 1962 Codo of Laws of South Carolina, as amerded or simi

T
, Lir statutes: arsd all sums so gdvanced shall Lear
interest at the same rate or rates as that provided in sadl rote unless othernise azrend vpon Ly the partics ated sholl be payable at the
demuind of the Mortgagee, unless otherwise provided in writing. ‘

3. That Mortgagor will keep the improvements on the mortgagel premises, whether now eaisting or hereafter to Le eracted, insured
against boss by fire, windstorm and other hazards in 3 sum not Jess than the balance dee bereunder at uny tiop: ardd in a2 cumapany or
wsnpanies scoeptable to the Mortgagee, aml Mortgagor does hereby assign the polivy or polivics of insurame to the Mortgagee and
agrees that o1 such policies shall be held by the Mortyazee should it so require ard shall include Toss parable chinses in faver of the

< Mordgagve; and in the event of loss, MortZagor will give immediate notice thereof to the Mortgicee by registered mail; arel should the
Mortgagor at any time ful to keep se2id premises insured or f2il to pay the premiums for such insurance, then the Moitgagee sy caunse
such improvements to be insured in the name of the Mottgagor and reimburse itself for the cost of such insurance, with interest as
kereinabove provided.
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4. That the Mortzagor will keep 2!l improvements upon the mortgaged premises in good repair, amd shoukl Mortasor f2il to Jo
so. the Mortgagee nuy, at its option, enter upoa said premises a

Iy
nd make whatever repairs are nevessary and charge the expeuses for such H
tepairs to the mortzage debt ard collet the saroe urler this. morteage, with integest as hereinabove Q_:midf.d- . - e
) 5. That the Mortzagee may at any time rejquire the issuance and mainterarce of insurince upon the life of auy person obligated =
uudef, the igdebtednoss segured bereby in a sum sufficient to pay the mortgage debt, with the Mortgagee s benelicury, ard i the
] premiims are rot otherwise paid, the Mortgagee may pay

said premiums and any amount so paid shall bevome a parTof the mortgage

6. That Mortgazor azrees to pay all taves and other public assessmrents kevied against the mortzaged premises on of before the
due dates thereof 204 to exhibit the receipts therefor at the offices of the Mortzagee invsadiately upon payment, amnl should the Moxt-
gazor fail to pay sh taves arnd assessments when the same shall fall due, the Mortzagee may, at its eplion. pay the sanw and charge
the: amoemts s0 paid te the rorteaze debt and collect the same urder this morteae. with interest as above provided.

L

7. That if this morteige secures a “construction koan”, the Mortzager agrees that the principal ameint of the indebtedness bereby
seurzred shall be dishursed to the Morterzor in periodic pavments, as comtruction progresses, in acvondance with the terms and condi-
ti:{ns of 2 Constrction Loan Agrcersent which is separately executed bat is nuade a part of this mortgage and incomporatet herein by
reference.

S. Thut the Mortzazor will rot further ercumber the premises above described. without the priot consent of the Mostgagee, and
should the Mortzizor so ercumber such premises. the Mortzagee may. at its oplion. declire the indebtedness bereby secured to be
immediately 1fue and payable and may instibite any pr

oceedings nevessary to collevt sai? indebtedness.
9. That should the Mortzagor alicnate the mortziged premises by Contract of Sake. Bord for Title, of Decd of Conveyance, and
the within mortzage indebtedness is not padd in full, the Mortgazor or his Purchaser shall be required to Ble with the Association an
application for an asumption of the mortzage indebtedress, pay the ressonable (ot as reuired by the Association for processing the
assimption, furnish the Assoviation with 2 copy of the Cottract of Sale, Bord for Title. or v of Convevance, and have the interest
rate on the koan halince existing at the time of transfer modified by ircreasing the interest rate on the saxd loun balince to the maxi-
mim rate per annum permitted to be charged at that time by applaable Seuth Carolina hiw, or 2 Jesser increase in interest rate as may
be determized by the Asscuiation. The Assouation will notify the Mortzacr or his prarchaser of the new interest rate and monthly pay-
ments. and will mad him a new passtook. Shoull the Mortgager, or his Purchaser, fall to wmply with the provisions of the within
paragraph, the Mortzagee. at its option. may declare the indebtedness hereby securad to be immaliately due and payable and may
institute any proceedings necessary to collect said indebtedress.
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10. That should the Mortgagor fail to make pavinents of principal and intercst as due on the promissory note and tke same shall be
unpaid for a period of thirty {30) days. ot if there should be any failure to couply with and abide by any by-laws or the charter of
the Matzagee, or any stipnlations set out in this morteage. the Motzazee. at its option. may unte to the Mortzagor at his last known
adddress giving him thirty (:0) days ia which fo redtify the said defanlt and shoubl the Mostzagor f2il to rectify said default within the
sasd thity days. the Mortzagee, may. 2t its oplicn, irrease the interest rate o the kun hulince for the rennining term of the Joan ot
for a Jesser term to the matnimum rate per snrum permitted to be charged at that tinwe by applicable South Carolina law, or a lesser
ircrease rale as oy be determined by the Awodiation. The monthly payments will be alinted accondingly.

11, That shoe:kd the Modtwazor fail to male piynents of principal and iterot as e on the promissony note 2ml should any moathly
installmert become past due for 2 period in ewss of 15 days, the Mortcazee noy collet 2 "late harge” rot to exceed an amourt
equal to five (57 ) per centum of any such past due installment in order to worer the extra expense incident to the handling of such
delinuent paymexts. - . - - - - : :

12 That the Mortzizor heteby assizns to the Mostaagee, its successans ar<d assizns. all the rents. issnes. and profits accruing from '
the mortgaged premises. retaining the right to colled the <amre s0 leng as the debt hereby sevured s not in arrears of payment. bot
shoul any part of the principal indebtedness. or inferext. taves, of fire invirance premims, he past due and unpaid. the Mortgagee :
may without nolice or further procvadings take over the mortzazed premises, if they shall be ovenpied by a tenant or temants. and :
collect sax? rents and profits and apply the same to the irxlebtedness herely sevnral, withoot Liahility to acvount for anything more ;
than the rents and profits acteally collected, less the cost of collection arel any tenant & anthorizel. upon request by Mortgagee. 1o
male all rental payments ‘direct to the Mortzigee. without Kability to the Mortazor, nntil rotified to the ontrary by the Mortgagce: ™~ i
arad should sand peemises at the time of snch defanlt be ovenpicd by the Martizazor, the Moteyoee may apply to the Judze of the it
County Court or to 2ny Jnlze of the Court of Common Fleas aho sha : :

I b renilert of presiling in the (onnty aforesaid for the appoint-
ment of 2 receiver with asthocity o take possession of sakd premises and eollect such rents

aral profits, apphving sail rents, after pay- :
mg lhfﬂm of colltion, to the mortgage debt wnithost labidity tr a2cvonnt for amathing more than the rents am! profits actually ) :
collected.
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13. That the Morizazce. at its cption, may renuire the Mortzazor ta pay to the Mortzasee, on the first day of each month until the
rote seared hereby is fnlly pasd, the Fofbmaing sums in 2ddition to the pasmerts of prindipal and interest provided in adl pote: 2 sim
eqmal to the permimms that will neat hecome die and parable on peFicks of nueortoge ouranty nnrrce (iF applicable), fire and other -
hazard mstrance covering the mortzazal property. phis tixes and aswwne nts neat due on the nortzeml premies £l as estimated by
the Mortzazvee) kss all sems already paid therefor. divilal by the nimiber of months to elipee before one month pric to the Jate when
such preminms. taves. and assessments will he due and payable, such wmns to be hel by Mortzazee to pay s1al preminms, taves an
spevial assessments. Shaukd these payments exceed the amaunt of puments actinlly made Hy the Morteagee for tates, assessments, or
insurance premitms, the excess may be credited by the Mortzagee on subsevnent paizments to be made by the Mortzacor: if, however.
il sms shall be insufficient to make sadd payments when the same shall ecome die and payalil
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s, the Morteagor shall pay to the
Mortzagzee any amwants necessary to make ap the deficiercy. The Mortzagor further azrees that at the ol of ten vears from the date

hercof. Mortaizee may, at its option. apphy for rerewal of mortgaze muranty or <imilir insnrerce Gf applicable} covering the halance J
then remaining due on the mocteage debt. and the Morizazor mav. at its option, pay the <ncke premmm required for the remaining

vears of the term. or the Mortzagee may pay such preminm arel 2dd the same to the mortoase dolit in whith event the Mortearor shall

repay to Mortzacee such preminm pavment. with interest. at the rite spex ifrs? 0 il promivaony note, in eprd monthly installments

over the remaining prysment perod.
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